
Covid-19 and the Economy 
in Central Arkansas

A Very Early View



A Slightly softer blow

• An unprecedented economic crisis

• Fewer cases, fewer deaths than the U.S. average

• Fewer cases, fewer deaths than neighboring states

• Economic statistics we have are very early, we’ll know a lot more soon



Retail Sales (data as of 6/6/2020)
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Why Retail sales matter

•Large  number of jobs

•Sizeable industry in Central Arkansas

•Vital source of tax revenue to local governments



Jobs data

• We have U.S. figures through May

• We have state and local figures through April

• The local area lost 37,000 jobs in April 2020, when compared with April 2019.

• This amounts to -10.1 percent

• U.S.  Job loss over the same period was -12.9 percent
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LR MSA Monthly Jobs 2000 - 2020



2000	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	318600	318800	321100	321400	321700	323400	319100	320900	323200	323500	323700	323200	2010	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	331000	331100	335100	336200	339200	341700	337300	337300	339900	341200	341600	342200	2015	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	344300	346300	346600	350300	352100	350600	347900	350700	353200	354800	356600	358000	2019	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	364200	366400	366600	368200	368400	366400	361500	364000	364300	365800	366100	366400	2020	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	361400	361500	359500	331000	









BLS Data Series

		Employment, Hours, and Earnings from the Current Employment Statistics survey (National)

		Original Data Value



		Series Id:		CEU0000000001

		Not Seasonally Adjusted

		Series Title:		All employees, thousands, total nonfarm, not seasonally adjusted

		Super Sector:		Total nonfarm

		Industry:		Total nonfarm

		NAICS Code:		-

		Data Type:		ALL EMPLOYEES, THOUSANDS

		Years:		2000 to 2020

		Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

		2000		128992		129655		130751		131749		132705		133217		131998		132009		132677		133236		133600		133542

		2001		130668		131334		131929		132335		133042		133420		131932		131861		132127		132329		132141		131759

		2002		128875		129347		129954		130543		131314		131696		130254		130340		130860		131530		131651		131243

		2003		128561		128978		129474		130132		130892		131222		129883		129936		130591		131384		131548		131368

		2004		128709		129320		130361		131477		132380		132825		131664		131685		132400		133380		133631		133400

		2005		130696		131519		132358		133572		134385		135054		133993		134244		134871		135599		136157		135956

		2006		133303		134228		135209		136123		136928		137432		136255		136462		137131		137831		138217		138106

		2007		135317		136008		136906		137712		138655		139157		137760		137872		138437		139180		139492		139279

		2008		136250		136769		137361		137896		138470		138665		137185		137077		137130		137425		136743		135715

		2009		132024		131791		131658		131842		132115		131934		130336		130215		130573		131172		131220		130673

		2010		127804		128239		129073		130196		131314		131432		130094		130158		130652		131624		131930		131624

		2011		128761		129575		130481		131698		132382		132871		131597		131872		132618		133541		133876		133701

		2012		131095		132049		132953		133836		134650		134987		133778		134157		134785		135632		136021		135946

		2013		133064		134102		134901		135906		136799		137208		136034		136471		137079		138001		138526		138275

		2014		135471		136211		137169		138307		139219		139806		138727		139107		139793		140847		141312		141308

		2015		138493		139324		140081		141264		142206		142681		141729		141921		142479		143627		144048		144046

		2016		141072		141903		142798		143892		144541		145205		144232		144485		145151		146033		146465		146253

		2017		143377		144406		145062		146086		146925		147568		146465		146782		147170		148183		148757		148510

		2018		145412		146649		147352		148329		149264		149930		148766		149236		149548		150551		151032		150832

		2019		147879		148684		149359		150430		151109		151739		150699		151141		151556		152570		153177		152929

		2020		150153		151076		150583

: *  preliminary
		131071

: *  preliminary




Bureau of Labor Statistics	


Source: Bureau of Labor Statistics		Generated on: June 3, 2020 (05:00:41 PM)




Year	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	Jan	128992	130668	128875	128561	128709	130696	133303	135317	136250	132024	127804	128761	131095	133064	135471	138493	141072	143377	145412	147879	150153	Feb	129655	131334	129347	128978	129320	131519	134228	136008	136769	131791	128239	129575	132049	134102	136211	139324	141903	144406	146649	148684	151076	Mar	130751	131929	129954	129474	130361	132358	135209	136906	137361	131658	129073	130481	132953	134901	137169	140081	142798	145062	147352	149359	150583	Apr	131749	132335	130543	130132	131477	133572	136123	137712	137896	131842	130196	131698	133836	135906	138307	141264	143892	146086	148329	150430	131071	May	132705	133042	131314	130892	132380	134385	136928	138655	138470	132115	131314	132382	134650	136799	139219	142206	144541	146925	149264	151109	Jun	133217	133420	131696	131222	132825	135054	137432	139157	138665	131934	131432	132871	134987	137208	139806	142681	145205	147568	149930	151739	Jul	131998	131932	130254	129883	131664	133993	136255	137760	137185	130336	130094	131597	133778	136034	138727	141729	144232	146465	148766	150699	Aug	132009	131861	130340	129936	131685	134244	136462	137872	137077	130215	130158	131872	134157	136471	139107	141921	144485	146782	149236	151141	Sep	132677	132127	130860	130591	132400	134871	137131	138437	137130	130573	130652	132618	134785	137079	139793	142479	145151	147170	149548	151556	Oct	133236	132329	131530	131384	133380	135599	137831	139180	137425	131172	131624	133541	135632	138001	140847	143627	146033	148183	150551	152570	Nov	133600	132141	131651	131548	133631	136157	138217	139492	136743	131220	131930	133876	136021	138526	141312	144048	146465	148757	151032	153177	Dec	133542	131759	131243	131368	133400	135956	138106	139279	135715	130673	131624	133701	135946	138275	141308	144046	146253	148510	150832	152929	









Sheet1

						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

				2000		128992		129655		130751		131749		132705		133217		131998		132009		132677		133236		133600		133542

				2001		130668		131334		131929		132335		133042		133420		131932		131861		132127		132329		132141		131759

				2002		128875		129347		129954		130543		131314		131696		130254		130340		130860		131530		131651		131243

				2003		128561		128978		129474		130132		130892		131222		129883		129936		130591		131384		131548		131368

				2004		128709		129320		130361		131477		132380		132825		131664		131685		132400		133380		133631		133400

				2005		130696		131519		132358		133572		134385		135054		133993		134244		134871		135599		136157		135956

				2006		133303		134228		135209		136123		136928		137432		136255		136462		137131		137831		138217		138106

				2007		135317		136008		136906		137712		138655		139157		137760		137872		138437		139180		139492		139279

				2008		136250		136769		137361		137896		138470		138665		137185		137077		137130		137425		136743		135715

				2009		132024		131791		131658		131842		132115		131934		130336		130215		130573		131172		131220		130673

				2010		127804		128239		129073		130196		131314		131432		130094		130158		130652		131624		131930		131624

				2011		128761		129575		130481		131698		132382		132871		131597		131872		132618		133541		133876		133701

				2012		131095		132049		132953		133836		134650		134987		133778		134157		134785		135632		136021		135946

				2013		133064		134102		134901		135906		136799		137208		136034		136471		137079		138001		138526		138275

				2014		135471		136211		137169		138307		139219		139806		138727		139107		139793		140847		141312		141308

				2015		138493		139324		140081		141264		142206		142681		141729		141921		142479		143627		144048		144046

				2016		141072		141903		142798		143892		144541		145205		144232		144485		145151		146033		146465		146253

				2017		143377		144406		145062		146086		146925		147568		146465		146782		147170		148183		148757		148510

				2018		145412		146649		147352		148329		149264		149930		148766		149236		149548		150551		151032		150832

				2019		147879		148684		149359		150430		151109		151739		150699		151141		151556		152570		153177		152929

				2020		150153		151076		150583		131071





2000	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	128992	129655	130751	131749	132705	133217	131998	132009	132677	133236	133600	133542	2001	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	130668	131334	131929	132335	133042	133420	131932	131861	132127	132329	132141	131759	2002	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	128875	129347	129954	130543	131314	131696	130254	130340	130860	131530	131651	131243	2003	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	128561	128978	129474	130132	130892	131222	129883	129936	130591	131384	131548	131368	2004	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	128709	129320	130361	131477	132380	132825	131664	131685	132400	133380	133631	133400	2005	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	130696	131519	132358	133572	134385	135054	133993	134244	134871	135599	136157	135956	2006	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	133303	134228	135209	136123	136928	137432	136255	136462	137131	137831	138217	138106	2007	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	135317	136008	136906	137712	138655	139157	137760	137872	138437	139180	139492	139279	2008	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	136250	136769	137361	137896	138470	138665	137185	137077	137130	137425	136743	135715	2009	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	132024	131791	131658	131842	132115	131934	130336	130215	130573	131172	131220	130673	2010	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	127804	128239	129073	130196	131314	131432	130094	130158	130652	131624	131930	131624	2011	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	128761	129575	130481	131698	132382	132871	131597	131872	132618	133541	133876	133701	2012	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	131095	132049	132953	133836	134650	134987	133778	134157	134785	135632	136021	135946	2013	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	133064	134102	134901	135906	136799	137208	136034	136471	137079	138001	138526	138275	2014	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	135471	136211	137169	138307	139219	139806	138727	139107	139793	140847	141312	141308	2015	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	138493	139324	140081	141264	142206	142681	141729	141921	142479	143627	144048	144046	2016	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	141072	141903	142798	143892	144541	145205	144232	144485	145151	146033	146465	146253	2017	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	143377	144406	145062	146086	146925	147568	146465	146782	147170	148183	148757	148510	2018	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	145412	146649	147352	148329	149264	149930	148766	149236	149548	150551	151032	150832	2019	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	147879	148684	149359	150430	151109	151739	150699	151141	151556	152570	153177	152929	2020	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	150153	151076	150583	131071	









NewChart

						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

				2000		128,992		129,655		130,751		131,749		132,705		133,217		131,998		132,009		132,677		133,236		133,600		133,542

				2010		127,804		128,239		129,073		130,196		131,314		131,432		130,094		130,158		130,652		131,624		131,930		131,624

				2015		138,493		139,324		140,081		141,264		142,206		142,681		141,729		141,921		142,479		143,627		144,048		144,046

				2019		147,879		148,684		149,359		150,430		151,109		151,739		150,699		151,141		151,556		152,570		153,177		152,929

				2020		150,153		151,076		150,583		131,071



LR MSA Monthly Job Trend 2000-2020



2000	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	128992	129655	130751	131749	132705	133217	131998	132009	132677	133236	133600	133542	2010	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	127804	128239	129073	130196	131314	131432	130094	130158	130652	131624	131930	131624	2015	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	138493	139324	140081	141264	142206	142681	141729	141921	142479	143627	144048	144046	2019	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	147879	148684	149359	150430	151109	151739	150699	151141	151556	152570	153177	152929	2020	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	150153	151076	150583	131071	









Sheet3





						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

				2000		318.6		318.8		321.1		321.4		321.7		323.4		319.1		320.9		323.2		323.5		323.7		323.2						318,600		318,800		321,100		321,400		321,700		323,400		319,100		320,900		323,200		323,500		323,700		323,200

				2010		331.0		331.1		335.1		336.2		339.2		341.7		337.3		337.3		339.9		341.2		341.6		342.2						331,000		331,100		335,100		336,200		339,200		341,700		337,300		337,300		339,900		341,200		341,600		342,200

				2015		344.3		346.3		346.6		350.3		352.1		350.6		347.9		350.7		353.2		354.8		356.6		358.0						344,300		346,300		346,600		350,300		352,100		350,600		347,900		350,700		353,200		354,800		356,600		358,000

				2019		364.2		366.4		366.6		368.2		368.4		366.4		361.5		364.0		364.3		365.8		366.1		366.4						364,200		366,400		366,600		368,200		368,400		366,400		361,500		364,000		364,300		365,800		366,100		366,400

				2020		361.4		361.5		359.5		331.0																						361,400		361,500		359,500		331,000

				Month		2000		2010		2015		2019		2020

				Jan		318,600		331,000		344,300		364,200		361,400

				Feb		318,800		331,100		346,300		366,400		361,500

				Mar		321,100		335,100		346,600		366,600		359,500

				Apr		321,400		336,200		350,300		368,200		331,000

				May		321,700		339,200		352,100		368,400

				Jun		323,400		341,700		350,600		366,400

				Jul		319,100		337,300		347,900		361,500

				Aug		320,900		337,300		350,700		364,000

				Sep		323,200		339,900		353,200		364,300

				Oct		323,500		341,200		354,800		365,800

				Nov		323,700		341,600		356,600		366,100

				Dec		323,200		342,200		358,000		366,400



LR MSA Monthly Jobs 2000 - 2020



2000	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	318600	318800	321100	321400	321700	323400	319100	320900	323200	323500	323700	323200	2010	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	331000	331100	335100	336200	339200	341700	337300	337300	339900	341200	341600	342200	2015	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	344300	346300	346600	350300	352100	350600	347900	350700	353200	354800	356600	358000	2019	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	364200	366400	366600	368200	368400	366400	361500	364000	364300	365800	366100	366400	2020	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	361400	361500	359500	331000	











Job Loss by Sector



Single-Family 
Housing Permits

Down 14.7 percent in April 2020, 
compared with the average for 2015-
2019
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